
 

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sustainability approach 

 

 

 

 

 

SDR Consumer Facing Disclosure 

Stewart Investors Global 
Emerging Markets Leaders 
Fund 

The Fund aims for long-term growth by investing in companies 
that contribute to, and benefit from, sustainable development. 
We believe this leads to positive social and environmental 
outcomes. Every company we invest in helps improve human 
development, and many also have positive environmental 
impacts. We evaluate the Fund's contributions to social and 
environmental outcomes using the two frameworks described 
below. 

Positive social outcomes - human development pillars 
We consider the following four broad human development 
categories to assess how each company in the Fund 
contributes to positive social outcomes: 

Health and well-being - access to safe, affordable 
and nutritious food, medical care, and hygiene 
products. 

Physical infrastructure - access to reliable, 
affordable and safe energy, housing, water and 
sanitation. 

Economic welfare - access to safe and productive 
employment, financial services and material 
necessities. 

Opportunity and empowerment - access to 
education and training, information and 
communication technologies, and transport 
logistics. 

Positive environmental outcomes - climate solutions 
We consider the eight broad climate solutions below to 
assess whether companies in the Fund contribute to 
positive environmental outcomes. We refer to Project 
Drawdown, a non-profit organisation that has mapped 
and measured over 90 different and existing climate 
solutions. These are existing practices and technologies, 
such as renewable energy and recycling. 
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Portfolio Explorer 
Our Portfolio Explorer tool provides the contribution that each 
investee company makes to climate solutions and human 
development. It also shows what we like about each 
company, the most relevant Sustainable Development Goals, 
key risks, and areas for improvement. We update the holdings 
on Portfolio Explorer every quarter. 
 
Engagement and voting 
No company is perfect. As long-term investors, Stewart 
Investors sees engagement and voting as core 
responsibilities. We believe engagement helps reduce risk, 
tackle social and environmental issues, and improve 
sustainability. It gives us valuable insights into each company.  
 

 

First Sentier Investors ICVC 

Product LEI: 549300WKUN3VF523P888 

Date of disclosure: 1 December 2025 
 

This product does not have a UK sustainable investment label. 
Sustainable investment labels help investors find products that have a specific sustainability goal. 
This product does not have a UK sustainable investment label as it does not have a non-financial sustainability objective. Its 
objective is to achieve capital growth over the long-term by following its investment policy and strategy. 
 

https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/our-approach/human-development-pillars.html
https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/our-approach/climate-solutions.html
https://drawdown.org/
https://drawdown.org/
https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/our-approach/portfolio-explorer.html
https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/sustainable-investing/engagement.html
https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/sustainable-investing/proxy-voting.html


 

 
Exposure to harmful or controversial products, 
services or practices 
We use international standards such as the United Nations 
Global Norms to assess the Fund for harmful or 
controversial products, services or practices and exposure 
to high-risk sectors e.g. fossil fuels. We do this at least 
once every quarter. 
 
We will not invest in any companies that make revenue 
from tobacco production and controversial weapons. We 
will not invest in companies which make more than 5% of 
their revenue from harmful products and services. We use 
internal analysis and external research to assess company 
activities such as employee or supply chain issues which 
cannot be measured by revenue. 
 
If we have invested in a company that is above any of these 
limits, we will disclose this on our website and explain why 
we continue to own this company. 

 
Sustainability metrics 
As at 30 June 2025 the Fund held 45 companies. 

 

Positive social outcomes 

All companies (100%) were contributing to at least one 

human development pillar and, in total, were making 

103 contributions to the pillars. 

 

Positive environmental outcomes 

24 companies (53%) were contributing to climate 

change solutions. These companies were contributing to 

26 different solutions and, in total, were making 73 

contributions to the solutions. 

 

Charts for the Fund (updated twice a year) are also 

available on the Stewart Investors and First Sentier 

Investors websites. 

 

Stewart Investors Annual Review 2024 

We published a review of our investment activities for 

2024. As a supplement to the report, fund-level data 

covering the human development pillars, climate change 

solutions, harmful or controversial products, services or 

practices, engagement and voting as well as climate 

data, is also available. 

 

Task Force on Climate-related Financial Disclosures 

(TCFD) 

TCFD reports that include information on climate-related 

disclosures, are available on the Stewart Investors and 

First Sentier Investors websites. These are published by 

FSI (UK) Funds Limited and are in line with the 

requirements of the UK’s Financial Conduct Authority’s 

ESG Sourcebook 2. 

 

Further details 
More information about the ESG features of this Fund can 

be found in the Prospectus. Information on the 

performance of the sustainability metrics will be made 

available in the Funds public Sustainability Product 

Report. 

 

Non-Sustainability related information 
The UCITS Key Investor Information Document can be 
found for the live share classes of this Fund on the First 
Sentier Investors website. 

 

 

 

 

 

 

 

https://www.stewartinvestors.com/uk/en/private-investor/insights/our-position-on-harmful-and-controversial-products-and-services.html
https://www.stewartinvestors.com/uk/en/private-investor/insights/our-position-on-harmful-and-controversial-products-and-services.html
https://www.stewartinvestors.com/uk/en/private-investor/how-we-invest/regulations-and-reports/fund-reporting.html
https://www.firstsentierinvestors.com/uk/en/private/performance/literature/fund-reporting.html
https://www.firstsentierinvestors.com/uk/en/private/performance/literature/fund-reporting.html
https://www.stewartinvestors.com/uk/en/private-investor/insights/annual-report-2024.html
https://www.stewartinvestors.com/uk/en/private-investor/insights/annual-report-2024.html
https://www.stewartinvestors.com/content/dam/stewartinvestors/pdf/annual-report-2024/icvc/asia-pacific-leaders-icvc.pdf
https://www.stewartinvestors.com/uk/en/intermediary/how-we-invest/regulations-and-reports/united-kingdom-climate-related-disclosures.html
https://www.firstsentierinvestors.com/uk/en/private/responsible-investing/regulatory-disclosures.html
https://www.firstsentierinvestors.com/content/dam/web/fsi/assets/emea/literature/prospectus-sid-annual-and-half-year-reports/prospectus/first-sentier-investors-icvc-prospectus-uk-english.pdf
https://www.firstsentierinvestors.com/uk/en/private/performance/literature.html
https://www.firstsentierinvestors.com/uk/en/private/performance/literature.html

